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SECURITIES NEWS
CAMBODIA : Market Watch

PPSP falls to alarming levels as index holds slightly The Cambodia Securities Exchange Index
rose 0.11 percent (0.69 points) with trading value of 149,829.550 million riels and 79,951
shares exchanged. It closed at 647.30 PPSP fell to another record low, decreasing 40 riels to
close at 1,350 riels a share with the exchange’s highest trading value of more than 99 million
riels. The index, however, was kept up with increases from ABC, PEPC, PPAP and PWSA each
rising 40, 120, 120 and 60 riels a share respectively. PAS fell 240 riels and GTI recorded no
trading at all. (Khmer Time New)

CAMBODIA : PPSP says buyback will be delayed as SECC yet to approve

Phnom Penh Special Economic Zone (CSX:PPSP) has stated that its share buyback scheme,
originally planned for this week, will now most likely be delayed until January as the company
is still awaiting regulatory approval to restructureThe industrial park operator had previously
stated the share buy plan approved by shareholders in October would occur in “mid-
December” and was in replacement of a dividend payment as well as assisting with the stocks
rapidly falling price. However, in correspondence with Khmer Times this week, the company’s
Chief Financial Officer Fong Nee Wai revised the timeframe following a meeting with the
Securities Exchange Commission of Cambodia (SECC) held on Tuesday. nHe said that the
regulator has yet to formally approve the plan but the company was working with the SECC to
ensure it was formalized as soon as possible. (Khmer Times New)

CAMBODIA : Australia says 3i-SECC bonds will not be made redundant by gov’t bonds
The Australian embassy has stated its 3i-SECC “infrastructure bond” project with the Securities
Exchange of Commission of Cambodia (SECC) will still be viable after the implementation of
Royal Cambodian Government bonds3i is an organisation comprised of engineers and financial
experts managed by the Palladium Group on behalf of the Australian Department of Foreign
Affairs and Trade. Speaking about the viability of the project, an embassy spokesperson said
the issuance of government bonds would support the overall development of Cambodia’s
domestic bond market. The “i” in 3i stands for Investing in Infrastructure. The spokesperson
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outlined, in particular, the (upside of the) development of a market for infrastructure bonds
because it would establish yield benchmarks and a sovereign borrowing rate, as well as a yield
curve. In addition, significant steps towards the issuance of government bonds, such as
approval of the draft law, would also build confidence in the market around the viability of
infrastructure bonds. Current regulations require all corporate bonds and shares to be issued
in local (riel) currency. However, according to the embassy, the 3i-SECC project may look at the
possibility of revising requirements to allow the issuance of dollar-denominated bonds. In
addition, they may also explore structures where bonds could be riel-denominated and the
issuer would take on the currency exchange risk and guarantee investors the equivalent (via)
dollar-linked payment streams. (Khmer Time New)

BUSINESS & EcONOMIC NEWS

CAMBODIA : ACLEDA stand-alone credit profile upgraded

ACLEDA Bank (CSX:ABC)’s stand-alone credit profile has been upgraded by global ratings
agency, Standard & Poor’s (S&P) from ‘BB-’ to ‘BB’The stand-alone credit profile represents
S&P’s opinion of a debt issuer’s creditworthiness, in the absence of an extraordinary
intervention from its parent or affiliate(s) or related government, and is one component of a
credit rating. In response to the upgrade, Dr In Channy, President and Group Managing Director
of ABC said that the upgrade from ‘BB-’ to ‘BB’ is due to a number of criteria, including the
banks’ maintaining diversified assets, careful management, and [judicious evaluation] of
relevant risks as a basis for strong growth and capitalization. All of these factors reflect the
strength of ACLEDA Bank’s business network operations in maintaining sustainable revenue
without any [negative results]. According to the company, the stable outlook reflects the view
that ACLEDA Bank will maintain its financial profile with sufficient buffers [in place for business
stability]. ABC has been trading upwards and currently valued at 17,200 riels a share. (Khmer
Time New)

CAMBODIA : Wet season rice yield expected to reach 8.5 million tonnes this year

Despite recent flash flood threat, rainy-season rice production is expected to reach 8.5 million
tonnes by this year, a 4 percent increase from 2019 Veng Sakhon, Minister of Agriculture,
Forestry, and Fisheries shared the update following a recent monitoring discussion of rice yield
data with line provincial departments. The average harvest is about 3,122 tonnes per hectare,
which is an increase from about 3,095 tonnes per hectare last year — he added. According to
the minister, about 89 percent or 57,557 hectares of the total rice paddies in the 19 provinces
affected by the recent flash floods has been rehabilitated so far. The ministry has also handed
out thousands of tonnes of rice seeds to farmers to cultivate on their rehabilitated paddies.
Figures from the Cambodia Rice Federation shows that for the 11 months of 2020, Cambodian
rice exports increased by nearly 17 percent with total volume of 601,045 tonnes, amounting to
USS$415 million, a 12 percent increase year-on-year. During the same period, Cambodia also
exported 481,200 tonnes of Cambodian aromatic and fragrant rice. (Khmer Time New)

CAMBODIA : Renaissance says still on track to extract gold in first half 2021

Renaissance Minerals (Cambodia) Ltd, a subsidiary of Australia-listed Emerald Resources NL,
says it has largely weathered the fallout from Covid-19 and is on track to begin extracting gold
in the first half of next year. Renaissance is in the process of developing a gold mine in the
Okvau area in Mondulkiri province’s southwestern Keo Seima district. Renaissance operations
manager Bernie Cleary told The Post that the company is importing heavy earthmoving
machinery and crushing, milling and gold-extraction equipment for its processing facility. He
said: “This mine is the very first of its kind to be built in Cambodia after many years of
exploration. And following rigorous processes, a detailed Environmental and Social Impact
Assessment was completed to ensure no net loss to the environment or negative impact on
the communities. “The project obtained full Environmental Permitting from the Ministry of
Environment in 2017 and a subsequent Industrial Mining Licence from the Ministry of Mines
and Energy in 2018 followed by a Mineral Investment Agreement in late 2019 with the Ministry
of Mines and Energy and the Ministry of Economy and Finance.” In its third quarter financial
report, Emerald managing director Morgan Hart said the company continued to advance
development activities at the Okvau Gold Project in the period July-September. He said:
“Significant progress [was] made in offsite steel fabrication and key mechanical and electrical
components in addition to site infrastructure in line with the project-development timeline.
(Phnom Penh Post)
CAMBODIA : European Investment Bank to boost water supply and irrigation

The European Investment Bank (EIB), the bank of the European Union, will invest €80 million
(approximately $97 million) in the Irrigated Agriculture Improvement Project (IAIP) to extend
the water supply and irrigation network in several provinces across Cambodia, it said. The IAIP
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will improve the efficiency of irrigation systems, increasing the resilience of Cambodian
agriculture to climate change. In the long term, the project will contribute to better water
resources management, increased efficiency of agricultural production and, in turn, the
reduction of rural poverty in Cambodia. The project enables Cambodia to establish a National
Water Resources Data Management Centre, crucial in the long term for the country’s ability to
mitigate the effects of climate change on water supply and agriculture. The European
Investment Bank Vice-President Christian Kettel Thomsen said the EU bank is investing in a
prosperous, safer and sustainable future for the people of Cambodia. “Together with our
partners from the Asian Development Bank and the European Union, we are making a tangible
contribution to inclusive economic growth through agriculture and increasing climate and
disaster resilience in the country. Our technical and financing support will make Cambodia
stronger, safer and more resilient to the effects of climate change. The project will also help
address Cambodia’s post-COVID-19 green recovery needs. The EIB is very proud to be
recognised as a strong partner of the Royal Government of Cambodia”, said Thomsen. (Khmer
Time New)

VIETNAM : Japan centre: Vietnam could become upper-middle-income country in 2023

The Japan Centre for Economic Research (JCER) has predicted that Vietnam will become an
upper-middle-income country in 2023, and its gross domestic product (GDP) will surpass that
of China’s Taiwan in 2035. The JCER recently released a medium-term forecast of Asian
economies entitled “Asia in the coronavirus disaster: Which countries are emerging?”, which
addresses the impact of the Covid-19 pandemic and looks at how Asian economies are faring
compared with others around the world. In the standard scenario, JCER assumes that the
pandemic is a transient event that will not affect economic structures over the medium term.
Under this assumption, only China, Vietnam and Taiwan are on track to maintain positive year-
on-year growth rates this year. Vietnam is expected to sustain a growth rate of about six per
cent throught to 2035 thanks to strong exports. This would propel the Viethamese economy
past Taiwan’s in 2035 in terms of scale, and make it the second-largest economy in Southeast
Asia after Indonesia. Vietnam is poised to achieve upper-middle-income status in 2023, with
per capita income headed for $11,000 in 2035, according to JCER. The report also included a
severe scenario that describes an outcome in which the coronavirus not only damages today’s
economy but also affects urbanisation, trade openness, research and development (R&D)
spending, and a host of other factors, undermining countries’ potential growth rates over the
medium term.(Phnom Penh Post)

SINGAPORE : Singapore, US sigh MoU on trade, investment

Singapore has signed a memorandum of understanding (MoU) with the US to deepen economic
cooperation and extend trade financing and investment support to their respective companies.
The MoU aims to improve the availability of and access to trade financing options for
companies from both countries, said Singapore’s Ministry of Trade and Industry in a press
release on December 16 morning. This will help remedy the global tightening of credit following
the economic slowdown caused by the Covid-19 pandemic, said the ministry. It will also
facilitate bilateral trade in goods and services to enhance growth opportunities. The US is
Singapore’s largest foreign investor, while Singapore was the fourth largest Asian investor in
the US last year. The MoU also seeks to strengthen cooperation in investment promotion and
provide opportunities for both countries to explore the use of technology such as fintech to
address new trade financing and investment challenges. The agreement was signed by Minister
for Trade and Industry Chan Chun Sing and US Secretary of Commerce Wilbur Ross. Chan said:
“As like-minded partners, Singapore and the US are committed to supporting our businesses
as they respond to the global economic disruptions caused by Covid-19. “Through this MoU,
we will facilitate company investments into Singapore and the US, and help businesses access
more trade financing facilities. “We also look forward to catalysing greater trade and
investment flows between the US, Singapore and Southeast Asia, and enabling our companies
to continue trading and accessing opportunities in these challenging times.” (Phnom Penh Post)

us : US regulator orders nine tech giants to provide details of how they collect data

The US Federal Trade Commission (FTC) on December 13 sent orders to Amazon, Facebook,
Twitter, YouTube and other internet giants demanding troves of information about their data
collection, ad practices, and user engagement. The orders endorsed by four of the five FTC
commissions were sent under the authority of a federal act that lets the agency conduct studies
for legislators to have on hand when crafting relevant laws. The FTC issued orders for nine
social media and video streaming companies, requiring them “to provide data on how they
collect, use, and present personal information; their advertising and user engagement
practices, and how their practices affect children and teens”. Intended recipients were listed
as Amazon, TikTok-parent ByteDance, gamer chat platform Discord, Facebook, Reddit, Snap,
Twitter, WhatsApp and YouTube. Amazon made the list due to its popular Prime streaming
television service, according to the FTC. The FTC said in a release: “The commission’s study will
lift the hood on the social media and video streaming firms to carefully study their engines.
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“The FTC wants to understand how business models influence what Americans hear and see,
with whom they talk, and what information they share.” Topics of scrutiny will include what
social media and video streaming services do with information about users, as well as how they

determine which ads people see, and their tactics for promoting engagement, according to the
FTC. (Phnom Penh Post)
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246,144
94,156
1,205,954
7,450,404
228,582
9,817,548
511,402
132,000
246,144
97,031
1,180,222
7,424,414
226,334
9,806,988
506,184
132,000
243,662
99,906
1,200,808
7,407,088
217,341
9,819,728
506,184
136,000
243,662
102,781
1,190,515
7,415,751
224,835
9,847,285
514,881
136,000
242,007
107,094
1,209,385
7,407,088
230,831
9,820,653
509,663
128,000
242,007
109,969
1,199,092
7,407,088
224,835
9,841,030
509,663
119,600
244,076
110,688
1,199,092
7,433,077
224,835
9,819,312
495,747
120,000
244,076
110,688
1,209,385
7,407,088
232,330
9,813,375
504,444
120,000
244,076
112,125
1,200,808
7,407,088
224,835
9,855,427
492,268
110,000
244,076
113,563
1,243,694
7,415,751
236,077
9,803,354

Remain Quantity

Sell
90,276
7,701
12,141
2,934
26,975
3,244
12,361
24,920
94,891
12,275
10,392
2,972
45,424
3,107
13,583
7,138
97,494
14,206
3,534
3,094
50,040
4,692
14,890
7,038
144,034
13,930
10,819
3,174
78,124
5,871
22,691
9,425
111,587
14,948
1,701
3,253
54,491
4,969
23,052
9,173
125,541
7,599
1,245
4,025
71,284
5,225
22,750
13,413
149,056
13,610
285
3,850
78,770
9,945
27,881
14,715
128,585
12,456
1,558
3,266
78,579
4,707
12,101
15,918
104,320
11,100
1,409
4,206
55,157
4,527
12,733
15,188
104,481
18,528
1,000
3,594
47,366
6,757
7,010
20,226
104,140

Buy
125,725
11,555
910
14,764
79,469
4,074
8,298
6,655
80,519
9,476
668
6,015
46,965
2,447
12,060
2,888
40,084
12,973
903
915
13,826
3,805
4,829
2,833
100,243
13,731
1,585
2,815
67,488
5,389
5,716
3,519
59,571
12,599
1,222
3,815
27,203
3,917
7,575
3,240
65,024
11,967
1,790
2,161
33,211
5,311
7,093
3,491
51,992
5,330
1,679
2,394
26,266
4,051
9,249
3,023
50,813
7,849
1,905
2,222
24,365
4,504
5,985
3,983
75,932
11,202
4,904
2,710
37,128
8,941
9,526
1,521
74,012
4,684
2,452
4,422
44,885
4,633
10,114
2,822
70,379

See important disclosures at the end of this report




03/12/20

02/12/20

01/12/20

30/11/20

27/11/20

26/11/20

25/11/20

24/11/20

23/11/20

PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
RERG
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
RERG
Index
PPWSA
GTI
PPAP
PPSP
PAS
NEW
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC
Index
PPWSA
GTI
PPAP
PPSP
PAS
ABC
PEPC

5,680
2,720
11,680
1,590
13,800
17,120
2,900
645.16
5,840
2,700
11,680
1,620
13,500
17,100
3,000
644.03
5,700
2,700
11,680
1,620
14,000
16,900
3,140
645.82
5,700
2,700
11,500
1,610
13,800
17,160
3,000
643.88
5,720
2,900
11,680
1,600
13,000
17,180
3,100
646.69
5,800
2,900
11,680
1,570
13,680
17,200
3,030
648.98
5,900
2,950
11,680
1,580
13,580
17,200
3,010
649.80
5,800
2,950
11,900
1,640
13,900
17,220
3,100
652.03
5,900
3,050
11,680
1,600
13,760
17,260
3,150
652.62
5,860
3,100
11,680
1,700
13,880
17,260
3,000

5,800
2,720
11,680
1,590
14,200
17,120
3,200
647.16
5,840
2,700
11,700
1,620
13,800
17,180
3,000
646.74
5,840
2,700
11,700
1,620
14,000
17,100
3,140
646.51
5,740
2,800
11,680
1,620
13,800
17,160
3,090
647.63
5,760
2,900
11,680
1,600
13,780
17,180
3,100
648.99
5,840
2,900
11,680
1,600
13,680
17,220
3,080
649.81
5,900
2,950
11,680
1,630
13,700
17,240
3,080
651.66
5,880
3,050
11,900
1,660
13,900
17,260
3,100
652.26
5,900
3,050
11,680
1,660
13,780
17,260
3,150
652.62
5,860
3,100
11,680
1,760
13,880
17,260
3,120

5,680
2,720
11,680
1,550
13,780
17,040
2,900
640.45
5,700
2,700
11,620
1,550
13,460
17,000
3,000
638.32
5,700
2,700
11,680
1,550
13,620
16,900
3,140
642.37
5,700
2,700
11,500
1,550
13,620
17,060
3,000
642.55
5,700
2,800
11,680
1,550
13,000
17,040
3,010
646.69
5,720
2,850
11,680
1,570
13,680
17,200
3,000
644.31
5,700
2,950
11,680
1,550
13,580
17,120
3,000
647.95
5,700
2,950
11,500
1,600
13,700
17,200
3,000
650.30
5,860
3,050
11,680
1,600
13,700
17,220
3,000
649.74
5,840
3,100
11,680
1,700
13,800
17,180
3,000

5,680
2,720
11,680
1,550
14,200
17,060
3,200
644.43
5,700
2,700
11,620
1,590
13,800
17,100
3,000
645.06
5,840
2,700
11,700
1,600
13,620
17,100
3,140
644.30
5,700
2,800
11,680
1,620
13,620
17,100
3,080
645.97
5,700
2,800
11,680
1,590
13,700
17,160
3,010
647.73
5,720
2,900
11,680
1,600
13,680
17,200
3,070
647.08
5,800
2,950
11,680
1,570
13,680
17,160
3,080
647.95
5,720
3,050
11,500
1,640
13,720
17,200
3,000
650.64
5,860
3,050
11,680
1,650
13,700
17,260
3,000
650.64
5,860
3,100
11,680
1,700
13,880
17,260
3,000

-20.00
20.00
60.00

-40.00

400.00

-40.00

200.00

-0.63
-140.00
0.00

-80.00

-10.00

180.00

0.00
-140.00
0.76
140.00
-100.00
20.00
-20.00
0.00
0.00
60.00
-1.67
0.00
0.00
0.00
30.00

-80.00

-60.00
70.00

-1.76
-20.00
-100.00
0.00

-10.00
20.00

-40.00

-60.00

0.65
-80.00
-50.00

0.00

30.00
0.00
40.00
-10.00
-0.87
80.00
-100.00

180.00

-70.00

-40.00

-40.00
80.00

-2.69
-140.00
0.00
-180.00

-10.00
20.00

-60.00

0.00

-1.39

0.00
-50.00

0.00
-50.00

-180.00
0.00
0.00
-1.39
0.00
-100.00

0.00
-70.00

0.00

0.00

0.00

¥0.35%
A0.74%
A0.51%
v0.87%
A2.89%
v0.23%
A6.66%
¥0.10%
V2.39%

0.00%
V0.68%
v0.62%
A1.32%

0.00%
V4.45%
A0.12%
A2.45%
V3.57%
A0.17%
V1.23%

0.00%

0.00%
A1.94%
V0.26%

0.00%

0.00%

0.00%
A1.88%
¥0.58%
v0.34%
A2.32%
v0.27%
v0.34%
V3.44%

0.00%
Y¥0.62%
A0.14%
v0.23%
V1.95%
A0.10%
V1.37%
V1.69%

0.00%
A0.86%

0.00%
A0.23%
v0.32%
¥0.13%
A1.39%
v3.27%
A1.56%
¥4.26%
¥0.29%
¥0.23%
A2.66%
v0.41%
v2.38%

0.00%
¥1.54%
¥0.60%
A0.14%
v0.34%

0.00%
V¥0.89%

0.00%
V1.61%

0.00%
¥2.94%
¥1.29%

0.00%

0.00%
¥0.09%

0.00%
V3.12%

0.00%
¥3.95%

0.00%

0.00%

0.00%

2,117

74
1,362
5,743
5,263
3,470

48,793
3,187
0

223
40,722
1,266
3,063
332
74,899
3,365
3,566
2,017
61,400
216
4,315
20
20,503
1,159
6,050
236
6,830
328
3,597
2,303
29,115
2,580
1,086
110
20,942
988
2,995
414
16,405
2,144
2,625
115
8,183
136
1,780
1,422

138,021
1,086
1,128

10
132,797
884
1,961
155
86,373
5,801
128
1,021
63,705
299
15,354
65
52,453
311
111

79
42,018
462
8,711
761
36,293
2,137
10

314
27,065
224
5,927
616

12,055,200
0

864,320
2,164,380
80,943,280
89,937,800
10,650,000
154,378,620
18,175,080
0

2,600,360
63,178,740
17,142,020
52,286,420
996,000
224,522,990
19,198,780
9,628,200
23,578,900
95,453,090
2,961,920
73,639,300
62,800
109,735,970
6,626,300
16,635,000
2,716,700
10,817,240
4,495,600
61,476,680
6,968,450
117,259,660
14,762,720
3,060,800
1,284,800
32,523,080
13,102,740
51,253,860
1,271,660
70,961,170
12,314,480
7,575,000
1,343,200
12,960,140
1,860,480
30,627,920
4,279,950
264,894,470
6,215,000
3,327,600
116,300
208,960,770
12,096,380
33,711,520
466,400
416,929,610
33,403,640
390,200
11,747,300
102,649,030
4,105,300
264,438,140
196,000
230,075,630
1,830,780
338,550
922,720
68,118,460
6,346,380
150,149,700
2,369,040
169,055,910
12,482,680
31,000
3,667,520
46,018,050
3,101,120
101,906,820
1,848,720

3,013.80
0.00
216.08
541.10
20,235.82
22,484.45
2,662.50
38,595
4,543.77
0.00
650.09
15,794.69
4,285.51
13,071.61
249.00
56,131
4,799.70
2,407.05
5,894.73
23,863.27
740.48
18,409.83
15.70
27,434
1,656.58
4,158.75
679.18
2,704.31
1,123.90
15,369.17
1,742.11
29,315
3,690.68
765.20
321.20
8,130.77
3,275.69
12,813.47
317.92
17,740
3,078.62
1,893.75
335.80
3,240.04
465.12
7,656.98
1,069.99
66,224
1,553.75
831.90
29.20
52,240.19
3,024.10
8,427.88
116.60
104,232
8,350.91
97.55
2,936.83
25,662.26
1,026.33
66,109.54
49.00
57,519
457.70
84.64
230.68
17,029.62
1,586.60
37,537.43
592.26
42,264
3,120.67
7.75
916.88
11,504.51
775.28
25,476.71
462.18

494,008
108,300
241,593
111,406

1,217,962

7,389,761
239,824

9,773,956
495,747
108,000
240,352
114,281

1,183,653

7,407,088
224,835

9,783,559
507,923
108,000
242,007
115,000

1,168,214

7,407,088
235,327

9,771,910
495,747
112,000
241,593
116,438

1,168,214

7,407,088
230,831

9,797,359
495,747
112,000
241,593
114,281

1,175,076

7,433,077
225,584

9,823,925
497,486
116,000
241,593
115,000

1,173,361

7,450,404
230,081

9,814,150
504,444
118,000
241,593
112,844

1,173,361

7,433,077
230,831

9,827,262
497,486
122,000
237,870
117,875

1,176,791

7,450,404
224,835

9,868,155
509,663
122,000
241,593
118,594

1,175,076

7,476,394
224,835

9,889,187
509,663
124,000
241,593
122,188

1,190,515

7,476,394
224,835

13,864
1,300
5,346

52,634
5,709
17,521
7,766
123,515
19,669
1,300
5,960
62,604
8,592
12,438
12,952
111,119
14,744
1,100
6,348
59,811
8,741
8,732
11,643
94,297
9,295
3,646
885
46,573
9,611
15,692
8,595
113,495
16,849
6,114
5,233
51,377
6,529
18,403
8,990
83,606
20,435
1,326
5,475
27,355
7,577
10,986
10,452
149,953
31,670
5,069
5,560
64,056
10,808
23,509
9,281
151,783
27,967
13,171
5,430
59,841
6,436
30,205
8,733
146,864
35,434
4,517
5,165
52,386
10,820
28,710
9,832
155,149
34,934
5,213
5,071
58,106
11,799
28,712
11,314

7,411
2,605
2,636

40,032
4,959

10,277
2,459

45,976
4,791
2,590

141

24,616
5,630
6,591
1,617

67,973
2,351
4,023
1,070

47,812
3,398
8,607

712

69,613
3,962
3,370
1,411

52,349
1,133
6,531

857

81,466
5,077
3,340
3,030

53,539
3,954

10,760
1,766

85,469
5,918
3,221

997

62,308
4,416
6,436
2,173

64,774
3,800
1,820
1,174

47,210
1,912
7,670
1,188

54,132
2,114
2,101
1,216

44,382
1,955
1,856

508

92,367
3,969
1,525
1,250

63,730
3,179

16,636
2,078

34,036
2,290

750
363

23,921
2,073
3,459
1,180

Source: Data from CSX, and Compiled by ACS
*Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH is based on material compiled from data considered to be reliable at the time of writing. However, information and opinions
expressed will be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact
any securities or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may

arise from investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may
periodically hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SeCURITIES PLC.

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

#398, Corner of Dongpalane and Dongpaina Road, Unit 20,
Phonesavanh

Neua Village, Sisattanak District, Vientiane Capital, Lao PDR.

P.O. Box: 1555
Hotline :1800
Tel: +856 (0)21 264 994 / 264 998
Fax: +856 (0)21 264 995/ 219 228
E-mail: acledabank@acledabank.com.la
Website: www.acledabank.com.la
SWIFT: ACLBLALA

HEADQUARTERS
5th Floor, ACLEDA Building
# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
Tel: (855) 23 723 388 / 999 966 / 999 977
Email: acs.rep@acledasecurities.com.kh
Website: www.acledasecurities.com.kh

HEADQUARTERS

Address: #1397, Phnom Penh-Hanoi
Friendship Blvd., Phum Anlong Kngan, Sangkat Khmuonh,Khan
Saensokh, Phnom Penh, Kingdom of Cambodia
P. O. Box: 1149
Tel: + 855 (0)23 881 790 / 999 944
E-mail: info@acleda-aib.edu.kh
Website: www.acleda-aib.edu.kh

HEADQUARTERS

#186(B), ShweGonTaing Road, Yae Tar Shae Block,
Bahan Township, Yangon Region,
The Republic of the Union of Myanmar.
Tel: (+95-1) 559 475 / 552 956
Website: www.acledamfi.com.mm
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